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EU regulatory and institutional milestones in 2019 – indicative timeline
This indicative timeline shows when to expect the adoption of key EU rules and relevant dates in the lifecycle of a legislative act or fundamental decisions that will have an
impact at EU level. The adoption of legislative files follows informal negotiations between the co-legislators (trilogues), which typically take place three to six months before the
adoption of the file. The timeline also reflects key institutional changes which will impact the legislative work of the EU institutions throughout 2019.
The timeline is indicative and subject to change, depending on political discussions or the internal decision-making process of the EU institutions. This year’s institutional
changes may affect the usual decision-making process timeframe.

Institutional milestones
January
2019

> Legislative work in the EU institutions:
business as usual

> 29 March: Brexit – the UK leaves the EU
(subject to any extension of article 50)

TMT/IP
Competition
Trade
Company law &
Corporate Governance
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Adoption
Bank resolution, BRRD2 (D)
Single resolution mechanism, SRMR2 (R)
Capital requirements, CRR2 (R) and CRD5 (D)
Derivatives, EMIR REFIT (R)
Derivatives, EMIR third country CCP supervision (R)
ECB, ECSB Statutes (DC)
Business insolvency (D)
Pensions, PEPP (R)
Prudential regulation of investment firms (R)(D)
Non-performing loans (R)
Credit servicers, purchasers, collateral etc. (D)
Covered bonds (D)
Cross-border fund distribution (R)
PRIIPS KID review (R)
Sustainable finance disclosures (R) and low-carbon
benchmarks (R)
Electricity risk-preparedness (R)
Energy, ACER (R)
Internal electricity market (R)(D)
Copyright (D)
Unfair trading practices in the food supply chain (D)
Fairness in platform-to-business trading practices (R)
Screening of foreign direct investment (R)
Use of digital tools and processes in company law (D)
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>
>
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Other
Bank creditor hierarchy (D)*: Transposition into national
law
Securities financing, SFTR*: Adoption of RTS on trade
regulatory reporting requirements
FinTech action plan: Publication of report on best practice
in supply chain finance and blueprint with
recommendations for the use of regulatory sandboxes
STS Securitisation (R) and prudential (R)*: Applicable as
of 1 January 2019

> ECN+ (D)*: Publication in the OJEU
> Best practice guidance for submitting internal documents
in EU merger reviews: Publication

15-18 April: Final plenary session of current European Parliament legislature

December
2019

> 23 – 26 May: European Parliament elections
> 2 – 4 July: First plenary session of newly
elected European Parliament legislature
> July: European Parliament elects European
Commission President
> 31 October – 1 November: End of term of
Juncker Commission and start of new
Commission

>
>
>
>

Adoption
ESAs review (D)
Sustainable finance taxonomy (R)
Recovery and resolution of CCPs (R)
Gas (D)

>
>
>
>
>
>

* legislative proposals for which negotiations have been
finalised | (D): Directive | (R): Regulation | (DC): Decision

>
>

Other
Framework on crowd and peer to peer finance (R):
Beginning of trilogues
Cross-border free flow of non-personal data (R)*:
Applicable as of 28 May
e-evidence (D)(R) : Discussions to resume
e-privacy (R): Discussions to resume
Review of the VBER: Analysis of answers to public
consultation
Cross-border conversions, mergers and divisions (D):
Discussions to resume
Prospectus (R)*: Applicable as of 21 July
Shareholder rights (D)*: Transposition into national law
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